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UHITARR T &2 3127 i aResT

USHITHER (Monopoly) FT 2 "Mono" T 31 & Tsh AR »pojy» &1 318 & fashdr| 36 IR TSHITUFR T TR
I Feufa &1 9efiia Fear & 5ad B [V 3cure &1 $as v @gar 81ar &1 1 Ades 98 & & B Tag
3T & HR B & IS FT FIg AAGDT [dehed el & | ThITaehR qfcededt wufar fr afafshar & sR &
QAT 6T ¢ FH ek FHH Pl Ffcleded! el &

TSI e 1 Adod 741 ¢
UHITUHR

(Monopoly) T 8T STTdT § ST his Fe farelt 3cure 1 UshaATT fAATar a1 fashar giar @ foees ara =:is
faed 81 81aT & | 30 IR # e g €17 &1 A9 | AT UHITUFR 811 & df HH Tgel [hal 3cd1g &l
Ul [AATAT a1 fashar glar @nfgu|

IE Ul [AHIAT Ueh cATFeTd Flfol AT Tehel TSGR AT Teh HYeFd TCieh Yl & &9 H gl Hehe 8| ARG 3eurg
T aTel &% THATaT € o quT STaaifardr ar vt Sicaifarer & ard oX 38R el o 3cure deirda &
AW

q@ll 3N 51a Tl 3cure & e fAdTar ar fashar g1ar & ot fiferendiel @t 3ifedca # g1 ofidm 8| fe ThTRsR
Bl & 7 36T H Teh B §leil ANgT| TgT deh Toh AMiegeh ThITeeh M 37 § Teh Tdshll| AlAl &l 37 § Teh
HIT aTelT &1 379 § Tashal| 36 ehR TehITEeh X & 318 & Teh fashal AT Ueh 3cdigen |
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Afthet 7g Fhgal T USITUER & Aded Uehs fashar a1 AT 92ied 781 8| T g@dl ol 5t Uk el & e
THITUFHN Fgellal & [olU STEA & 98 T ¢ [ 38 THIMUHR BH & 3c91G & [T s He [Fahed SR &
39l o6l glell dTiey|

THITHR &1 3%

TSHITARR (Monopoly) 2I5& & AUsal & Tt & fordm aram @ 3141d, “Mono" 3R poly~ | Hell Teh Tehel IR ATl
&I T e & T Tefid HdT & | 59 aE, THITUaR U aoR & [eufa @ aefdid sar & Ses v aeg
FI had T [AshaT aldT ¢

SHH JcuTied avd & ol 18 FHUeT [dhed Ag1 & IR Ja30 & AT are’ §| veahel [HATar v safaderd Arfois ar
Tl HISIGRT AT Uah HYFd FCidh hdell & &9 H g1 Tohdll 6| QR Al A THITUSHR & ded, BH AR 39T &
o 1S IR e ¢

THITUHR T TG ST I IR qUT AIT0T &I & | FATSE HiT 31gfT N AF707 W@ & 916 38 T80 7od
AT X & ToIT ST &7 AT gicil &1 36 TehX Teh Tehel fashall h &9 H TehITHehR Teh dlol o foiell Ueh
ST &1 Hehell &1 ATE TR g § o vamfBreR & 3curg 3R fae 31 fashdl & 3cuig & ot AT 1 shi
AT g BIeT gl aTfgy|

USRI I IRETNT

Scanned with CamScanner

Scanned with CamScanner




BiIas*ﬂw;

“Q[GET UHITEIFN FI U SR F1 [EUTA garT geiar St § faad va 3curg &7 v fashar glar & foaras fow s
faseq 78T g 8 g Uehel fashdl HT3TfAd & 3R 3refegawer & d Sis arel 34 3c91G1 $1 AN IR H13eYe
&I gHIAT AGT FRATE 1 »

Koutsoyiannis ¥ 3aR;
TP Ueh FIAN I [ETT § [5HH U Uenel fasaT g1cT &1 58H 3cqliad avg &1 #Is #I6! f[dhey 7g] §
g3 & folw STEme &/

A. J. Braff *W;
“YGE CHIEIDR & A, FI5IR H U Uehel [Ashdl | UhIfemRaTal HI9T SN &1 HIT & THITEHN Uk Hodl.

AATAT &1 YGer CHITAFR s ElATToT [T 7T G g1 »

ATl # Tt AR # Fra-fauRen (Price Determination in Long Term):

THTTEHRT STSTR H 391G I fd T GUT A0A0T IgdT & | Sl 3cdleed i dg
oIFeT 3T & [T UShITHehRT AT 2T & HTER AT e I qUI: FHTIITSTT T
oldT & | SHT HIROT gl ATAT & [ Al H HIAd HET T H Yfd GATHT & HTUR I ET
TR gIc € | TehITRehRY 3701 o187 TR AT (profit Maximisation) P 36aed
o HRUT ATSTR H gE] I i T 38 FehR AT LT foh 38 vcden &l & omer

(Profit) &I I & |

egehrel A WA 3raf® & HROT gfa &7 ATl & AR ARSI A6l 8l Irdl [ode
ST HoYehTelle] UhITSIshN STSR A oI, A oI Ud g1fat. el [EATar 3cqest.
BIcH & o] STErenlel A i & HATAST & VT UhITUh SHdel ol &l Totd il &
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1

&rerehTel A 93 YATA & 39T & HRUT TRFEH H B dUT 36U Hl Hedeh Td JEd
S9d (Internal & External Economies) 9I°d 8Icl & Ted Ueh foieg & dTe 3 §ed glfeal
(Diseconomies) ﬁ@ﬂgl

STl A AT 36191 &l AT Neh U STgd ded 91ed BIdl & dl 3cdlesd A YA & ded.
qﬁq—m 08 I (Law of Increasing Returns to Scale) Em 3 31’?-1‘1?{ 3cHlge sl
IR dgal N HAd oITeTd hAT: Hedl Sell & |

SI8_S8 3cdTes @ 3R H Jef™ Bl Aldl & AR WA dEld Hed! & 3839 3iad
areTd 87 ged! 8 fhed 3Hd SeTd & Hed $l e HAd JEld & Hea &l el 8 A

Bl & |

SHI 9TshaT A 3caTes AT 3R 3118 oot I gA Teh VAT e fdeg 9Ied Bl & STal
AT AT 3T I SETd RER SR 8l | 39 g8 3ATA & 8RR gfqhel

(Constant Returns to Scale) &I |GRE] @ 3 d

54 31 fdeg & i e Reh dUT STEd Sed B1IE! (Diseconomies) & 960 STcl &
IR A & ged Ifdhe H1 ATH (Law of Decreasing Returns to Scale) STELET ST
& | UHT 22 A HAed oeTd decl! &, Boea®yd IHd oreTd 8 d&dl & e Had
ST Y Jelell A T ATed T H Wb diel I A Fecll & |

SIErehTol H ThITHehIY & dleil 61 SRS ded Hidhel FERT 9l Ud Hed Iid®hel, #
RIE RIS

(i) Toa Tfhe gRIT (3TUET Tl AT 52Ty H THTOHRT Hegel,
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(ii) TR wfcisher 21T (3rar fRR AT &2y # TeRIftran Hegele,
(iii) e ITAB ST (AT TGl ARTd &) H TRITUHRT Hegele,
SH WehI EIeiehTel H TehlTehi{l sl H3fl Teh hT oITeTed GRIT3ft A oeT gl & |

mﬁmw (Profit), 8T8 &8 (Normal Profit) 94T 81 (Loss) =l
Rt A 3cd1gs 1 T 2 | T8 Tah TTeid UROT & {3 vl §dd eusre A
TS &1 3ToTdd Xl & | Uil oTehlel H o WA oT$] AT Bl1st fohd [EAfd A
A FHT T ISR & AT 5 AR TSR T AT gMHT R R aars |

RN 3 e 3 $wa-fein (Price Determination in Short Term):

BH HoUhTdl H TRITUBRI Blfet &l HFHTTAT & Seh Anl Y Hahl | TR & foT
TR H Bl 1 AT 1S HHFHT HTEAT ALl & |

HeIY A URITOHR H IHoushiel 1 Hefl Freafad il i fe=ifehd & THEAT S Hehdl
g
mm_ﬂ_if_m (Profit Situation):

(ii) T A1 HI G2 (Situation of Normal Profit):
@l@@;’_ﬂ (Situation of Loss):
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